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6. MEIBDINYHINAE “DIANTNNGTNA’

Business organization mﬂfﬂﬁ‘m\‘iﬁq?ﬁ@
Legal entity, Juridical person, Juristic person UAYAAA

Artificial person, Juridical person

Corporation (Corp.)
A corporation’s primary purpose is to provide profits for its shareholders.

o c o a o A di 1% o 1 oA v
Qﬁlﬁlﬂ?%@ﬂﬂﬁﬂﬂﬂﬂ\‘iﬂ?‘]ﬁ’mﬂﬂLW@@?WQN@ﬂ’ﬂﬁ‘LLﬂ%ﬁ@VEu

Company (Co.)
Mark works as a legal advisor for several companies.

6 o dl v 1 a o/
HITANN mﬂumﬁﬂmngwmﬂuLm‘wmﬂ‘umw



Once a company is incorporated under the law, it becomes a legal
person and has a separate entity.

There are two types of limited companies, i.e. private limited companies
and public limited companies. The first is governed by the Civil and
Commercial Code and the second is governed by the Public Limited
Company Act.



Parent or Holding
Company

Company A Company B Company C
100% 70% 25%
Fully Own Subsidiary Partially Own Subsidiary Associate
® Parent company UTEm v UsEnua
. 2 o dl a A v a o = a o 1
® Holding company ‘LIﬁ‘i:f‘Vl‘Vlﬂ’j‘Zﬂ'ﬂUﬁqﬁ‘ﬂ@Iﬂﬂﬂ’]ﬁ‘ﬂ@V!‘Lﬂ%U?H‘V]@u UTBHNLLN

Subsidiary company  Ugtmgias

Associated company  LiTHN99u

* Affiliated company 131 luese



Firm

Enterprise

Social enterprise

State - owned enterprise
Ordinary partnership
Limited partnership
Joint venture

Consortium
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LANAITN NS L L UADILTHN

Memorandum of association

MINADLSATUNAUS

Articles of association
by-laws (bylaws, byelaws)

ADIALUDILISEN

Company affidavit
Corporate affidavit

NUIRDTUTAIUDILS N




ANANY LUNNSLSHITNANITURILFTHN

Director
Board of directors (BoD)

Board of directors’ meeting
Annual General Meeting (AGM)

Minutes of the meeting

Minutes of the board of directors’ meeting

David is taking the meeting minutes.

LARANIAIAATIENIUNITU LT

NTTNNIT
ATUSNTTNNNT

N13UsTiNATNTINNNg
nstszgnansinytlezant
IEUNTUTETN

7N EN’]%ﬂ’]ﬁ‘ﬂ?Sﬁ‘Ij{ﬂ\l ATUSNITNNIG



Chairman / Chairwoman 192811
Chairman of the board of directors UTeE1UATUZNTTNNG

Vice-chairman / Deputy chairman 98919671



Gender - specific term Gender-neutral term

Chairman / Chairwoman Chairperson
Chair
Policeman / Policewoman Police officer
Salesman / Saleswoman Salesperson
Reasonable man Reasonable person

Person of ordinary prudence

Congressman Member of congress

Mankind Humankind




ANANY LUNTITLSUISNANSURILSHN (AA)
Resolution NFNsTN
Authorized director NITNNITRRAIUNIANTLANNTUNU

Good corporate governance  NNINALAUATNANTINA

Conflict of interest RPN N I EAL TG
Share, Stock ‘1/91:14

Ordinary share gty

Preference share WULTNANS

Shareholder, Stockholder :ﬁ‘ﬂ fu

Stakeholder Aadaulmae

Share certificate sl,uﬁju

Dividend N1 U A



Whether or not a dividend is to be declared, it is exclusively a matter
of business judgment for the board of directors, and the courts will

not interfere as long as the decision is made in good faith.



la. MEIDINGHINAE “LCAONNAFTY T IY U W.W.”

Civil and Commercial Code, Book Ill, Specific Contract



dAtunundaung

Sale and purchase contract, Sale contract, Contract of sale

Contract to sell and to purchase meﬁ%fﬁmmm
U=y
Buyer, Purchaser aila

Seller, Dealer, Vendor Bj“ﬂ’m




Uszinnaasdudans

Sale of goods

Sale with right of redemption
Sale by auction

Sale by description

Sale by sample

Sale on approval

N192LAUAN
N19218HN
NI9UNENDARATA
NI9ULAINATNTTULN
N9 ATNAIDEIN

N13UYULHATAL



Sale is a contract whereby a person, called the seller, transfers to
another person, called the buyer, the ownership of property, and the buyer
agrees to pay to the seller a price for it.

The ownership of the property sold shall be transferred to the buyer

from the moment the contract of sale is entered into.



ATysuILEn

Lease, Lease contract, Contract of hire, Rental agreement

Lessor, Landlord, Letter, Renter r;;ﬂﬁu’]j"]
Lessee, Hirer, Tenant r;imj"]

Rent , Rental, Rental fee AT




“Hire” ulai1 N7 11 A9

William hired a new secretary.
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Hire of property LEANTNE
Hire-purchase EREl
Hire of service ALY

Hire of work AU



Section 537 provides that a lease of property is a contract in which a person,
called the lessor, agrees to lease another person, called the lessee, so that the lessee
can use or obtain the benefit of such property for a limited period of time, and the lessee
agrees to pay for the lease.
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Lease (n., v.) Stutyn naglin win

Lessor, Landlord, Letter, Renter Bﬁﬁvﬁ”}
Lessee, Hirer, Tenant AlGie
Rent , Rental, Rental fee AT

Sublease, Sublet, Subrent  GT29 LT

Sublessor Bﬁﬁvﬁ”}sﬁ%\‘i Sublessee BELGIJ"WJ'N
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Loan contract

Lender

Borrower
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A loan agreement is a legal document which one party advances funds to another party,
subject to the borrower’s obligation to repay that money.
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A loan of money for a sum exceeding two thousand Baht in capital is not enforceable
by action unless there be some written evidence of the loan signed by the borrower.
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Uszinnaaakun
Loan of money
Loan

Bilateral loan
Syndicated loan
Clean loan
Secured loan
Soft loan

Loan shark
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to lend (v.) Tafela sl,ﬁfj

to borrow (v.) @8N 7 Ex

to lend (something) to (someone)
You should not lend money to friends.
AnuliAT I NE W [

to borrow (something) from (someone)
| borrow money from the bank.
AU (1) RUANTUIANT

Interest (n.) m@mﬁﬂ 5
Interest rate é’maﬂ@@ﬂt,ﬁﬂ
Compound interest m@m‘]j/ﬂ‘m_llﬁ’fu
Default interest AR ENALA



AALI1S

Bill

Negotiable instrument

Drawer

Drawee, Payer

Payee

Holder, Bearer
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The CCC Section 898 provides that Bills, within the meaning of this Code, are of three
kinds, namely: bills of exchange, promissory notes and cheques.
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Bill of exchange (BOE, B/E) FOLANL
Promissory note (P-note, P/N) AAtyyn TR

Cheque (Check) A

Bearer cheque SiARDe



Somchai signed a promissory note pledging to repay Prasert Baht
35,000 by December 31, 2020.



a. NMENDINGHIULANAITNIINUNE (Legal document)

to draft (v.) &n919130914 [”@ﬂ;m?m@ﬂmamqngwmﬂ]

You should hire the lawyer to draft the contract.

ADIAITANNUNLAINNTNATY YN

v

Draft contract (n.)  #194tyryun Aryry1aiiusa

A draft contract is an agreement that is not finalized.

sednynnadannasndalaiaiaanisnl




Letter of intent (LOI) MNADLAANAAANLN WIADLAAILAFUN

The court held that a letter of intent is a binding contract when it contains all the material
legal terms of an agreement.

ANAARAUINNUNAAUARILAAANUITUATY Y NHNARNAWLH NI A LAAILAAAN U T UL
TaAINNIN U EEUTIUANTTENATYI0IANANAY

Letter of consent wivae lWinnutiusay

Memorandum of understanding (MOU) TunnANdnla



Non-disclosure agreement (NDA) Eyﬂmﬁ‘vl,a\i af megfﬂﬁzll@

1y
oy

Confidentiality agreement ININLSNHIANAL

There are practical legal steps to protect confidential information during

negotiations, which include having a non-disclosure agreement.



(- 74

Power of attorney (POA) MNAANALAUNA

Principal / Grantor HN9
Authorize / Authorise NALAIUNA
Agent LN
Attorney-in-fact ARG RIRE

The attorney-in-fact’s powers and responsibilities depend on the specific powers granted

in the power of attorney.

The principal usually designates someone as an attorney-in-fact by assigning a power of

attorney.



<. NMEAINE 1 L ULD Aty eUINIMSFIU (Standard clause)

Terms and conditions ﬂ/@ﬁwummzﬁﬂﬂm

v

Clause aYalalfalle

Boilerplate / Miscellaneous / Standard clause 14 ”ﬂ;ﬂpmm‘g’m
. a ada Y

Assignment N191aUANTLTENTA

Event of default LUGHNATIA

Representation and warranty N13U39ENEILAZNNT MIANTLIRY



v
o/

Entire agreement TRANAIVNUNAD frunyn

This Contract is the entire agreement and understanding among parties, and supersedes

all prior agreement.

v
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Amendment NIUA MWNLRNATY o

Force majeure URGATIAE



Non-competition / Noncompetition — €8ANAI bl baiat1s

The restrictions contained in the non-competition clause may not restrict the
activities of the employee more than necessary, taking into consideration that the freedom
of occupation is protected under the Constitution of the Kingdom of Thailand.
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Notice
Severability
Waiver

Governing law

N1944AILIANNEAN
n1sugnaananilnuesdad oy
NNTRALANTD

Q/

Qi9/o/
NOUNNEN AL



Dispute resolution N353 ULRNNIN

Alternative dispute resolution (ADR) N1275 U ANINNNLADN

Negotiation NI1TLATAN

Mediation Anslnainaedafinm

Conciliation n17usetiszuandannn
Arbitration N17DUEYNIARAINNT (NTTLIUNI3T)

Arbitrator AU IMRAINIT (A1)



TRFAUIT NHIBINHAUTUUNNHUNE

asudadsallfifiumening (@ Azuuw)
M Public Law
M Civil Law / Civil Procedure Law
M Criminal Law / Criminal Procedure Law

|Z| Business Law

aswailsslgasalififlunulng (¢ pzuuw)
M Public Law
M Civil Law / Civil Procedure Law
M Criminal Law / Criminal Procedure Law

|Z| Business Law

Public Law ?

Business Law ?

A1UAUlaANNURAAANAINALTRNNARITIER

(la AZLLLU)

Civil Law / Civil Procedure Law ?

Criminal Law / Criminal Procedure Law ???




o. adudamisaldiitlunislng

(ANAY & AT 2INAVT AZLLUU)

Bill of Exchange = ?

Sublessor = ?

Memorandum of association = ?




FINAENNANNAILTIUNE
Juristic act
Juristic person
Good faith
Principle of freedom of contract
Sale with right of redemption
Power of attorney
Compound interest

Conflict of interest



o, asuiladselaganaldiiluniulng

(Uszlenas o AZLLL 99N @ AZLUL)

A contract is an agreement between two or more persons intended to create

legal relation between them.

The ownership of the property sold shall be transferred to the buyer from the

moment the contract of sale is entered into.

The board of directors is obligated to perform its legal duties in good faith.




® The default interest rate shall be calculated only on the due but unpaid principal

amount of such installment.

® An agreement that opposes to public order and good morals shall be void.

® An employer can sue an employee for breach of contract.



® The Code states the general rule for liability on a negotiable instrument that a

person is not liable unless the person signed the instrument, or unless the person

IS represented by an agent who signed the instrument.

® When the contract law imposes obligations to the parties, contracting parties owe

a duty of good faith and fair dealing in its performance and its enforcement.

® Every person must, in the exercise of rights and in the performance of obligations,

act in good faith.



® A corporation’s primary purpose is to provide profits for its shareholders.

® It is a matter of business judgment for the board of directors to declare
dividend, and the courts will not interfere as long as the decision is made in

good faith.



a. A1UAULAANNLANRDNAIADLABNYINADINGA (Io ATLUL)

The Seller shall not be liable for any delays or failures in performance resulting
from Acts of God, terrorist acts, labor dispute, war, or civil unrest.

What is the name of this contract clause?
a) Force majeure clause b) Non-competition clause
c) Notice clause d) Dispute resolution

What situation shall the Seller be liable under this contract clause?

a) Flood b) Earthquake

c) Electrical failure d) Political protest



are voluntary lawful acts, the immediate purpose of which is to

establish between persons’ juristic relations, to create, modify, transfer, preserve

or extinguish rights.

Fill in the blank with the correct legal word.
a) Juristic persons b) Legal issues

c) legal duties d) Juristic acts



Paul is the owner of a condominium unit. He sells it to Kate subject to an
agreement that Paul can redeem the ownership of that condominium upon the

reimbursement by Paul within the specified period.

What is the type of contract that both parties have entered into?
a) Sale of goods b) Sale with right of redemption

c) Sale by auction d) Sale on approval



